
ACCT-1311: Financial Accounting 1

ACCT-1311: FINANCIAL ACCOUNTING
Cuyahoga Community College
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Board of Trustees:
January 2026 

Academic Term:
Fall 2026 

Subject Code
ACCT - Accounting 

Course Number:
1311 

Title:
Financial Accounting 

Catalog Description:
Introduction to methodology and logic of accounting procedures, principles, and standards used in preparing financial information 
for external users. Emphasis on measuring, describing, recording, interpreting, and analyzing economic activities within for-profit 
business entities. 

Credit Hour(s):
3 

Lecture Hour(s):
3 
Lab Hour(s):
0 

Other Hour(s):
0 

Requisites
Prerequisite and Corequisite
MATH-0955 Beginning Algebra; or co-enrollment in a co-requisite pairing of MATH-0930 Essential Skills for Algebraic & Quantitative 
Reasoning and MATH-1190 Algebraic & Quantitative Reasoning; or qualified math placement; and ENG-0990 Language Fundamentals 
II or appropriate English placement score to enroll in ENG-1010 College Composition I. 

Outcomes
Course Outcome(s):
Demonstrate fundamentals of the accounting cycle beginning with recording ordinary business transactions and culminating in the 
preparation of draft financial statements. 

Essential Learning Outcome Mapping:
Quantitative Reasoning: Analyze problems, including real-world scenarios, through the application of mathematical and numerical 
concepts and skills, including the interpretation of data, tables, charts, or graphs. 

Objective(s):
1. Discuss the role of accounting with respect to today's business activities and in the workings of society. 
2. Assess the importance of accounting as an information system. 
3. Apply the rules and concepts of the double-entry system of accounting. 
4. Explain the accounting cycle. 
5. Construct the basic financial statements for a corporate entity. 
6. Relate accounting concepts, criteria and assumptions to transactions and financial results. 
7. Discuss the sources of accounting principles and procedures. 
8. Demonstrate the accounting required for the measurement of income in service and merchandising businesses. 
9. Discuss general business concepts and processes. 
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Course Outcome(s):
Interpret information presented on financial statements, apply commonly used financial ratios and analytical tools, evaluate, and 
communicate the results. 

Essential Learning Outcome Mapping:
Quantitative Reasoning: Analyze problems, including real-world scenarios, through the application of mathematical and numerical 
concepts and skills, including the interpretation of data, tables, charts, or graphs. 

Objective(s):
1. Describe and discuss the objectives, form, and interrelationship of financial statements. 
2. Organize current and long-term assets and liabilities and equity accounts, presenting them properly in the financial statements. 
3. Define and analyze business equity, including the components of stockholder's equity. 
4. Analyze the impact of business transactions on the financial statements of a corporation. 
5. Evaluate the financial performance of a corporation on the basis of its financial statements. 
6. Solve time value of money computations for future and present values. 

Methods of Evaluation:
May be selected from the following:
1. Examinations
2. Individual and/or group quizzes
3. Oral presentations
4. Written case studies
5. Individual/group projects
6. Class participation

Course Content Outline:
1. Accounting in business and society

a. Financial information and resource allocation
b. Accounting and the corporation
c. Credibility in reporting
d. Structure of the accounting profession
e. Ethics, reputation, and legal liability in accounting
f. Types of business organizations
g. Accounting elements of the annual report
h. Management elements of the annual report
i. SEC reporting requirements

2. Analysis of business activities and the accounting cycle
a. The basic accounting model (balance sheet equation)
b. Income measurement and accrual accounting
c. Impact of simple transactions on balance sheet equation
d. Debits and credits
e. Accounting records (journal, ledgers, computer systems)

3. Service and merchandising businesses; and receivables
a. Accounting for service and merchandise revenues
b. Reporting customer receivables, discounts -allowances and write-offs
c. Accounting for the cost of purchases and sales of merchandise
d. Inventory record keepings (perpetual, periodic)
e. Inventory cost methods 
f. Lower of cost or market valuation

4. Financial statements and their preparation
a. Financial accounting standards as established by the Financial Accounting Standards Board (FASB)
b. Income statement and balance sheet preparation
c. Statement of equity and retained earnings
d. Cash flow statement

5. Fundamental interpretation and analysis of statements
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a. Measures of working capital
b. Financial ratios - liquidity, profitability, solvency, cash flow adequacy and market strength
c. Earnings per share

6. Measuring and reporting assets and liabilities
a. Classification of current assets and current liabilities
b. Management of working capital
c. Long-term liabilities
d. Internal control of cash

7. Long Term Assets
a. Acquisition cost
b. Depreciation methods
c. Accounting for disposition of assets
d. Intangible assets

8. Business equity
a. Debt and equity financing
b. Types of equity (preferred, common, treasury)
c. Accounting for stock (issuance, retirements, dividends)
d. Book value and market value

9. Long Term Debt
a. The nature of liabilities
b. The nature of long-term liabilities

i. Bonds
ii. Deferred tax liabilities

iii. Pension
iv. Post-retirement benefit liabilities
v. Contingent liabilities

vi. Leases
.
.

Religious Accommodation

Before reviewing the course schedule, students should carefully review the following religious accommodation policy and other 
required instructional policies:

Religious Accommodation:

Students seeking an accommodation for absences permitted under Ohio's Testing Your Faith Act must provide the instructor 
with written notice of the specific dates for which the student requires an accommodation and must do so not later than fourteen 
(14) days after the first day of instruction. Please submit requests for accommodations at this link: https://portal2.tri-c.edu/
ReligiousAccommodation/ Religious Accommodation Form. Students with questions about their religious accommodations under 
Ohio's Testing Your Faith Act may contact the College's Office of General Counsel and Legal Services by phone at 216.987.4856 or via 
email at legal@tri-c.edu.

Other Required Instructional Policies:

https://www.tri-c.edu/student-resources/curriculum/documents/syllabus-part-b.pdf

Weekly Schedule

  Topics
Week 1 Introduction: The Importance and Fundamentals of Accounting, Types of Accounts and the Accounting Equation, 

Transaction analysis
Week 2 The Basis of Financial Statement; Double-Entry Accounting; Analyzing, Journalizing, and Posting Transactions
Week 3 Adjusting Accounts for Financial Statements
Week 4 Preparing Financial Statements, the Closing Process, the Accounting Cycle, and the Classified Balance Sheet
Week 5 Exam review and Exam 1
Week 6 Reporting and Analyzing Merchandising Operations under a Perpetual System: Purchases, Sales, Returns, Discounts, 

Adjusting and Closing Entries.
Week 7 Reporting and Analyzing Inventories under a Perpetual System using Cost Flow Methods: Specific Identification, FIFO, 

LIFO, Weighted Average.

https://portal2.tri-c.edu/ReligiousAccommodation/
https://portal2.tri-c.edu/ReligiousAccommodation/
https://www.tri-c.edu/student-resources/curriculum/documents/syllabus-part-b.pdf
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Week 8 Reporting and Analyzing Cash, Fraud, and Internal Control, including Petty Cash and Bank Reconciliation

Reporting and Analyzing Receivables: the Direct Write-off and Allowance methods, Estimating Bad Debts, and Notes 
Receivable

Week 9 Exam review and Exam 2
Week 10 Reporting and Analyzing Long-Term Assets: Cost Determination, Depreciation Methods (Straight-line, Units of 

Production, Double Declining), Additional Expenditures, Disposal of Plant Assets, Depletion of Natural Resources, 
Intangibles

Week 11 Reporting and Analyzing Equity: Issuing Common Stock (par, no-par, stated value), Dividends (Cash and Stock), Stock 
Splits, and the Impact of Equity Transactions on Financial Statements

Week 12 Reporting and Analyzing Equity: Preferred Stock (Issuance and Dividend Preference), Treasury Stock (Purchasing and 
Reissuing), Reporting Equity

Week 13 Exam review and Exam 3
Week 14 Reporting and Analyzing Long-Term Liabilities: Basics of Bonds, Par Bonds, Bonds issued at a Discount or Premium, 

Semi-annual Interest Payments and Amortization, Bond Retirement, Long-Term Notes Payable (including Installment 
Notes)

Introducing the Statement of Cash Flows
Week 15 Reporting and Analyzing Current Liabilities: Accounts Payable, Sales Taxes Payable, Unearned Revenue, Short-Term 

Notes Payable, Estimated Liabilities (Vacation Benefits, Warranties), and Contingent Liabilities

Analyzing and Interpreting Financial Statements: Horizontal, Vertical, and Ratio Analysis.
Week 16 Exam review and Cumulative Final Exam

The Course Schedule is subject to change due to pedagogical needs, instructor discretion, parts of term, and unexpected events.

Required/Recommended Readings
Wild, John J. Financial Accounting. 11th ed. Boston, MA: McGraw-Hill, 2024 (Evergreen release 2025: digital resources)

Resources for the Instructor
Wild, John J. Financial Accounting. 11th ed. Boston, MA: McGraw-Hill, 2024 (Evergreen release 2025: digital resources).

Spiceland, David, Wayne Thomas and Don Herrmann. Financial Accounting. 6th. Boston, MA: McGraw-Hill, 2025.

Weygandt, Jerry J., Paul D. Kimmel, and Jill E. Mitchell. Accounting Principles. 15th ed. New York: John Wiley and Sons, 2024.

Libby, Robert, Patricia Libby, and Frank Hodge. Financial Accounting. 12th ed. Boston, MA: McGraw-Hill, 2026.

Additional Resources for the Instructor
1. Various corporate annual reports
2. Various SEC Forms 10-K and 8-K.
3. Software and other materials as appropriate.
4. Journal of Accountancy (published by the AICPA: American Institute of Certified Public Accountants)
5. Strategic Finance (published by the Institute of Management Accountants) 
6. Other AICPA Publications 

Instructional Services
OAN Number:
Transfer Assurance Guide OBU010 
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CTAN Number:
Career Technical Assurance Guide CTBU010 
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