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Cuyahoga Community College
Viewing: ACCT-1020 : Applied Accounting

Board of Trustees:
June 2022

Academic Term:
Fall 2026

Subject Code
ACCT - Accounting

Course Number:
1020

Title:
Applied Accounting

Catalog Description:

Fundamentals of accounting procedures as used in a double-entry bookkeeping system. Emphasis on application of techniques
and procedures to record financial information in an accounting system and to generate financial statements. Introduction to use of
commercial general ledger software in recording business transactions.

Credit Hour(s):
3

Lecture Hour(s):
3

Lab Hour(s):

0

Other Hour(s):
0

Requisites

Prerequisite and Corequisite
None.

Outcomes
Course Outcome(s):

Apply double-entry bookkeeping techniques and procedures to record financial information in an accounting system and to generate
financial statements.

Essential Learning Outcome Mapping:

Quantitative Reasoning: Analyze problems, including real-world scenarios, through the application of mathematical and numerical
concepts and skills, including the interpretation of data, tables, charts, or graphs.

Objective(s):

. Review and explain the basic rules and concepts of the double-entry bookkeeping system as applied to business entities.
. Compare and contrast accounting transactions in a service industry to a merchandising business.

. Execute in proper order, the steps of the accounting cycle.

. Construct special reporting requirements for certain balance sheet accounts.

. Analyze and use special journals for repetitious transactions.
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Methods of Evaluation:

1. Minimum of three unit tests

2. Quizzes

3. Case or problems using commercial software

4. Other evaluation methods deemed appropriate by instructor to meet educational goals.

Course Content Outline:
1. Double-entry accounting
a. Basic rules; debits and credits
b. Forms of business ownership
c. Use of generally accepted accounting principles (GAAP)
d. Financial statement connectivity

2. Accounting in service and merchandising businesses
a. Chart of accounts

b. Adjusting and closing entries

3. Accounting cycle
a. Recordable events

b. Transactions, adjustments, and closing journal entries
c. Financial statements

. Special reporting requirements - Balance sheet accounts
a. Accounting for cash

b. Notes receivable and notes payable
c. Current assets: accounts receivable and inventory
d. Payroll reporting

. Special journals
a. Four special journals

b. Updating ledger balances

. Internal controls
a. Fraud

b. Sarbanes-Oxley Act
c. Basic control procedures

7. Commercial general ledger software
a. Spreadsheets with Excel

b. General ledger software application
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Religious Accommodation

Before reviewing the course schedule, students should carefully review the following religious accommodation policy and other
required instructional policies:

Religious Accommodation:

Students seeking an accommodation for absences permitted under Ohio's Testing Your Faith Act must provide the instructor

with written notice of the specific dates for which the student requires an accommodation and must do so not later than fourteen
(14) days after the first day of instruction. Please submit requests for accommodations at this link: https://portal2.tri-c.edu/
ReligiousAccommodation/ Religious Accommodation Form. Students with questions about their religious accommodations under
Ohio's Testing Your Faith Act may contact the College’s Office of General Counsel and Legal Services by phone at 216.987.4856 or via
email at legal@tri-c.edu.

Other Required Instructional Policies:
https://www.tri-c.edu/student-resources/curriculum/documents/syllabus-part-b.pdf

Weekly Schedule

Topics

Week 1 The Language of Business: What is Accounting? The need for financial information; Accounting defined; Accounting
careers; Users of financial information.
Business and Accounting: Types of business entities; Generally Accepted Accounting Principles (GAAP).

Week 2 Analyzing Business Transactions: Property and financial interest; Beginning with analysis; Assets, Liabilities, and
Owner's Equity; The fundamental accounting equation; the Income Statement; The Statement of Owner's Equity and the
Balance Sheet; The importance of financial statements.


https://portal2.tri-c.edu/ReligiousAccommodation/
https://portal2.tri-c.edu/ReligiousAccommodation/
https://www.tri-c.edu/student-resources/curriculum/documents/syllabus-part-b.pdf

Week 3

Week 4

Week 5

Week 6

Week 7

Week 8

Week 9

Week 10

Week 11

Week 12
Week 13

Week 14
Week 15

Week 16
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Analyzing Business Transactions Using T Accounts: Transactions that affect Assets, Liabilities, and Owner's Equity;
Account balances.

Transactions that affect Revenues, Expenses, and Withdrawals: Revenue and expense accounts; The drawing account;
The rules of debit and credit; the Trial Balance; Financial statements; Charts of accounts; Permanent and temporary
accounts.

The General Journal and the General Ledger: Journals; the General Journal; Ledgers; Correcting journal and ledger errors.

Adjustments and the Worksheet: the trial balance section; the adjustment section.
Financial Statements: the adjusted trial balance section; the Income Statement and Balance Sheet sections; preparing
financial statements; summary of financial statements; journalizing and posting adjusting entries.

Closing Entries and the Postclosing Trial Balance: Closing entries; preparing the postclosing trial balance; interpreting
the financial statements; the accounting cycle.

Accounting for Sales, Accounts Receivable, and Cash Receipts: Recording sales for cash and on account; recording
sales with sales tax payable for cash and on account; recording sales returns and allowances; credit policies; accounting
for credit card sales.

Special topics in Merchandising: computing trade discounts; cash discounts on sales; sales returns; reporting net sales;
the accounts receivable ledger; schedule of accounts receivable; sales taxes.

Accounting for Purchases, Accounts Payable, and Cash Payments: Accounting for purchases; purchase returns and
allowances; determining the net delivered cost of purchases; the accounts payable ledger; schedule of accounts
payable; internal control of purchases.

Cash: Cash transactions; the petty cash fund; internal control over cash.
Banking procedures: writing checks; endorsing checks; preparing deposits; reconciling the bank statement; adjusting
the financial records; internal control of banking activities; using online banking.

Payroll Computations, Records, and Payment: Laws and taxes - who is an employee? Federal earnings laws; State and
Local taxes; Employer's taxes and insurance costs; employee records.

Calculating earnings and Taxes: total earnings; determining hourly pay; determining salary pay; recording payroll
information; paying employees; individual records.

Payroll Taxes, Deposits, and Reports: Social Security, Medicare, and Employee Income Tax; payment of payroll taxes;
form W-2s; annual transmittal of form W-3.
Unemployment Taxes and Workers' Compensation.

Accruals, Deferrals, Calculating and recording adjusting entries; the accrual basis of accounting;

Worksheets
using a worksheet to record adjustments; preparing an adjusted trial balance; preparing income statement and balance
sheet sections; calculating net income or net loss.

Financial Statements: the classified income statement, the statement of owner's equity; the classified balance sheet.

Completing the Accounting Cycle: journalizing and posting adjusting entries; journalizing and posting the closing
entries; preparing the postclosing trial balance; interpreting the financial statements; journalizing and posting reversing
entries; review of the accounting cycle.

Exam review and Final Exam.

The Course Schedule is subject to change due to pedagogical needs, instructor discretion, parts of term, and unexpected events.

Required/Recommended Readings
College Accounting: A Contemporary Approach. M. David Haddock, Jr.

Resources for the Instructor
Haddock, M. David; Price, John Ellis; Farina, Michael. College Accounting: A Contemporary Approach. 5th ed. New York, NY; McGraw

Hill, 2021.

Heintz, James A; Parry, Robert W. College Accounting. 23rd ed. Mason, OH; Cengage-SouthWestern, 2020.

Slater, Jeffrey and Michael Deschamps. College Accounting: A Practical Approach. 14th ed. Pearson, 2019.

Scott, Cathy. College Accounting, A Career Approach. 13th. Cengage-SouthWestern, 2018.
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Kay, Donna. Computer Accounting with Quickbooks 2021. 20th. McGraw-Hill, 2021.
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